Ways In Which
Secured Loans Can
Build Credit

Credit Union offers secured loans to members
who need to build a positive credit score and
history. Ways to build credit are:

Borrowing secured loans and
making timely monthly payments
go a long way toward building or

rebuilding your credit.

Successful repayment of secured
\—

loans allows you to achieve a higher

e \\q credit score hence, improving your

overall credit profile.

It is easier to keep a track of your
secured loan payments which in
turn makes it easier to track the

progress on your credit score.

Monitor your credit score to know
how much you are gaining by
borrowing a secured loan and
make improvements accordingly.

Secured loans offer flexibility to use
the proceeds of the loan for various

purposes at the same time while it
works at building your credit.
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