
Advantages Of Borrowing
A Secured Loan From A

Credit Union

Advantages of borrowing a secured loan from a
credit union are:

Credit unions operate with the aim to benefit their members
through financial services such as secured loans.

Credit unions act in the interests of all members ensuring
that their members don’t take out loans that they cannot

pay back by assessing their income.

An advantage of borrowing a secured loan
from the credit union is that it offers
affordable interest rates on the loan.

Credit unions also offer share
secured loans to their members.
It is beneficial for members as it

is backed by a share account
with the credit union.

Credit union members are offered
convenient loan terms and easy

application process.

A credit union also offers easy repayment options
such as setting up automatic/electronic payments.
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