
Tips For Saving On An
Auto Loan

Smart ways to save significantly on an
auto loan are:
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It is important to check, track and
improve your credit score before
borrowing, as it is one of the
determining factors for interest rate.

Contact the officials at the credit union
to know the best suited loan option,
terms and interest rate available to
you.

Keep the term of the loan short
depending upon your affordability, as
shorter loan terms means lesser
amount to be paid as interest.

If possible, put a larger down payment
to lower the total loan amount.
However, make sure to consider your
financial situation.

Do not add the expenses involved in
the vehicle purchase such as taxes and
other fees, etc. into your financing as it
will increase the amount of your loan.
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